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Title 10: Conservation and Development
Chapter 15: VERMONT HOUSING & CONSERVATION TRUST FUND

A302. Policy, findings, and purpose
(a) The dual goals of creating affordable housing for Vermonters, and
conserving and protecting Vermont's agricultural land, forestland, historic
properties, important natural areas, and recreational lands are of primary
importance to the economic vitality and quality of life of the State.



30 Years of Housing & Conservation

Since 1987, VHCB funding has helped protect, conserve and create:
A 265,000 acres of working forests, natural areas and recreational lands
A 12,500 affordable homes — rental and homeownership
A 162,000 acres of farmland
A 68 historic buildings have been restored for community use
A 650 businesses have enrolled in our Farm & Forest Viability Program
A 450 AmeriCorps members have served through VHCB AmeriCorps
A 2,500 homes with reduced lead paint hazards



Act 85 of 2017 - Housing Bond Proceeds for Affordable Housing

10 V.S.A.§ 314

“The Vermont Housing and Conservation Board shall use the
proceeds of bonds ... issued by the Vermont Housing Finance Agency
pursuant to subdivision 621(22) of this title and transferred to the
Vermont Housing and Conservation Trust Fund to fund the creation
and improvement of owner-occupied and rental housing for
Vermonters with very low to middle income, in areas targeted for
growth and reinvestment ...... ?



Status of the Housing Revenue Bond Initiative

Signed into law on June 28, 2017.

Regional outreach meetings in the summer and fall - Bellows
Falls, Manchester, Burlington, Middlebury, St. Johnsbury, and
Hartford.

VHCB staff reviewing applications. Board making funding
decisions and commitments to developments.



